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MINISTRY OF FOREIGN TRADE 

PUBLIC NOTICE 
Import Trade Control 
New Delhi, the 21 st July 1972 

Subject. —Revision in the rate <3f conversion of sterling into Rupees consequent 
upon floatation of pound sterling with effect from 23 rd June, 1972. 

No. l08-ITC(PN)/72. —Attention i s invited to Ministry of Foreign Trade 
Public Notice No. 15-ITC(PN) /72, dated the 28th January, 1972 regarding the 
method of calculation of new composite rate In respect of foreign currencies conse¬ 
quent on the monetary changes with effect from 20th December, 1971. 

2. It was notified in that Public Notice that the London rates expressed in 
pound sterling should first be converted into rupees by applying a rate of conver¬ 
sion for sterling into rupees at a fixed rate of exchange namely £ sterling 5.2392— 
Rs. 100 (Bank’s B. C. Selling rate of sterling in India). 
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3. Consequent on the floatation of £ sterling with effect from 23rd June, 1972. 
the rate of conversion of sterling into rupees has undergone a change. The rates 
of exchange to be adopted are;— 

(a) £ (St.) 5.2430=Rs, 100 for the period 26th June, 1972 to 3rd July, 1972. 

(b) £ (St,) 5.2850—Rs. 100 from 4th July, 1972 onwards. 

These revised rates of exchange should be adopted with effect from the dates 
indicated above, until further orders, for calculation of now composite rates. 
Other provisions contained in the Public Notice No. 15 ITC(FN)/72, dated 28th 
January, 1972 regarding calculation of new composite rate, change in the value 
of import licence, responsibility of importers etc. will continue to ^pply. 

M. M. SEN, 

Chief Controller of Imports & Export#. 


f*$ 5 T ^t«TTT iTVm* 

STPTTcr ®TNrT fennr 
fwr, 21 qjnrrf 1972 

: 23-6-1972 frq’lr refer Jr rem-Rim % qfe f W refer ft wi; Jf qffe 
Jr ^nrf^KTT 1 

wo 108-WTfo i>o tfto (<fttpr)/ 72 .—20 ffenr, 1971 Jr qfefeff 
% qfeiw renn fjfeft Jjsiwf % f^rcr srf frrf^T^r zr qfr sMw qfe % nffe Or nrefem 
1 ^mrw 1 5 -nrf£i*fr( c frTnT)/ 72 , r<ni«P 28 q nq tt, 
1972 vfK snnr mwz ferr arrar £ 1 

2. sn nrfenqr Jr nftfefe fen »pn «n fe qTrr refer Jr sr*re qft 
ft qirJr wff Jr qfferffer qn Jr! nrfe, ^ faffer q?r fen: tt qn wff 

Jr refer ^ fe qrffeq A-r qfr arr q*fr refer 5.2392-^ 100 (sfarlr q?T sWr* 
qft mvr it refer ft^rr) mj qrfe qfrefer ft nrnr nrfe 1 

3. 23-6-1972 Jr q'ty refer Jr % qfeirrr rerer refer nr wrf Jr 

qffefa qfe ft rx Jr qffefr qnr £ 1 ^?t fefenr ft nwfr arfe ft. Jr 1 :— 

(qr) (refer) 5 . 2430 -WT 100^26 1972 Jr 3 ^"TT£, 1972 

ci*t> qJT nnfJr % feu i 
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(*JT) tItY (rcfcnr) 5.2850=WT 100-4 1 972 § I Rf 

rtt rrtrt % fan; tttt fRfarru *t?r ^ fr^ftfer ^ stt ftfoz tfr 
fafarf rr tp wnf 41 ^ 1 Ho r , 1 rr ?r> rwt Riifa ^rr£t 

RffrfrRTrrr 1 RMVnfa r;rrt r° 1 5-5n$faft(qfaR)/72, fero 28 
40-^■O 1 972 R fafeR r£ fafttR ^X RRRRT , RTRTR RTOfa % 

R iffaRR, JJTRTRpf ;RT T^TTfTrT Rlfa % 5FR 9TTT <TPT T^ift I 
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IJ5R fafaRr, RWRT-faRfa I 
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